November-06th- 2009. 

Regional Adjustment Bureau INC.
7000 Goodlett Farms Parkway

Re: RAB # 10588714

AGREEMENT TO COMPROMISE DEBT (RAB# 10588714)

I received a statement of offer from your office to settle the above unsecured credit card account. This account came to my attention two months ago when I last checked my credit report. First I would like to clearly state that there are at least three errors currently reported on this account in my credit report, and I would encourage you to go through the details if you have some time. This letter does not validate this debt and it is worth mentioning that most of the charges on this card were applied long after the card was reported stolen to the original debtor. I have been doing all I can to make sure that the reported errors get corrected since it came to my attention and so far it has been an uphill battle.

On the other hand, I do understand that you are a business institute working hard to make a profit. However, like most people struggling through current recession and debts, I am no exception.  It took me seven months to find a job after graduating only to get laid off three months later due to job cuts. Hence, I am surviving just off the brink of bankruptcy. Nonetheless I am still determined to avoid bankruptcy if possible and do the best I can to ethically discharge part of the debt that I owe.

Since you extended a hand first in an effort to reach settlement, I would gladly return the favor with my best possible offer and get it over with under the following simple conditions:

(1) Your collection agency do certify that it is legally authorized to act on behalf of its client and that any agreement that your agency makes on behalf of its client is legally binding on the client.

(2) I am willing to settle with a one-time lump some of $700.00. This will be paid to you by money order or certified check, which ever you prefer in two installments. ($350.00 by the end of the first month after agreement is reached and $350.00 the following month) 

.

(3)  Upon payment of the $700.00, your agency agrees to completely remove any listing or information that they may have placed on my credit report. You agree to never at any time in the future place any information on my credit report regarding this account.

This compromise is expressly conditioned upon the payment being received by the dates stated above. If I fail to pay the compromised amount by the above stated dates you may terminate the contract.

Best Regards

Momodou Kaba Bah

